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INTRODUCTION
1998

Farm Business Management education has been a part of agriculture education programs in
Minnesota since 1952. From the early cooperative efforts of the State Department of Education
and the Department of Agriculture Education (University of Minnesota), the program has
expanded to serve over 6000 farm families each year in six farm management areas. Programs
are now administered and managed by the Minnesota State Colleges and Universities through the
Community and Technical Colleges located in 6 different regions in Minnesota.

The Farm Business Management Program is an educational program that is designed to help
farm families achieve their farm business and family goals. This is done through improved
 management organization and efficiency of their farm operations. This purpose has not changed
over the years.

To accomplish these purposes, programs have been organized to conform to the following
guidelines:

1. Farm families enroll in a specific management course.

2. Each course has a specific objective and units of instruction to meet the Ob_] ective.

3. Courses are offered in sequence and farmers are expected to enroll in the first of the
sequence of courses. ,

4. There is continuity to each course. Each leads to the next course in the sequence.

5. Instruction occurs both in the classroom and on the farm with the farm family.

Programs organize their curriculum around the same central theme. They are:
Level 1 - Introduction to Farm System Management
Level 2 - Farm System Analysis and Evaluation
Level 3 - Interpreting and Modifying Farm System Management Plans
Level 4 - Farm System Trends and Projections
- Level 5 - Interpreting Current Information into Farm System Plans
Level 6 - Examining the Context of Farm System Management Plans

The programs became course/credit based in FY92. Each individual enrollee completes a needs
assessment with the instructor, after which the enrollee registers for classes and course work to
meet these needs. A typical farm business enrollee registers for 10 semester credits per year.
The purpose of this effort is to more adequately aduress the needs of the individual farmer,
making enrollment even more beneficial.

Like most educational programs, members benefit from the instruction in relation to how much
effort they put into study. Some farmers have benefited more, and some less, depending upon
how seriously they studied the results of their business analysis and the kind of decisions they
made as a result of their analysis.

The farm business and enterprise analysis format allocates all specific and general farm expenses
to each farm enterprise. The allocation of all costs and the introduction of the new tables makes
the analysis a useful report to be used for long range planning, short term cash purchase planning
and cash flow projections. Special Recognition should be given to the farm families who have
chosen to improve their management skills through participation in this program.
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STATEMENT OF OPERATOR
CASH FARM INCOME - 1998

% of % of % of

- Average of Cash 79 High  Cash 79 Low Cash

Cash Farm Operating Income 394 Farms  Oper Profit Farms Oper Profit Farms Oper
Inc. Inc. Inc.

Wheat 98 0.0% 34  0.0% - 58 0.0%
Corn 55767 16.8% 92783 14.5% 6105t 17.0%
Soybeans 44394 13.4% 59444 9.3% 54323 15.2%
Corn Silage 340 0.1% 1028 0.2% 0 0.0%
Alfalfa Hay 1150 0.3% 1339 0.2% 1962 0.5%
Green Beans 388 0.1% 514 0.1% 257 0.0%
Oats 109 0.0% 171 0.0% 47 0.0%
Canning Peas 1157  0.3% 2357 0.4% 1182 0.3%
Canning Corn 1690 0.5% 1991 0.3% 2029 0.6%
Other Crop Income 887 0.3% 472 0.1% 1154 0.3%
Miscellaneous Crop income 124  0.0% 33 0.0% 196 0.1%

| 106,104 32.0% . 160,466: 254% 122,259  34.1%

Sale of Market Livestock and Products

Beef Calves 791 0.2% 270  0.0% 618 0.2%

Background Beef ‘ 225 0.1% 0 0.0% 388 0.1%
Finish Beef Calves 2575 0.8% 956 0.1% 2363 0.7%
Finish Yearling Steers 1518 0.5% 4917 0.8% 209 0.0%
Milk 91947 27.7% 267322 41.9% 31173 8.7%
Dairy Calves ' 918 0.3% 2083 0.3% 30 0.0%
Dairy Heifers (for sale) 1472 0.4% 1785 0.3% 667 0.2%
Dairy Replacement Heifer: 1224  0.4% 635 0.1% 3180 0.9%
Dairy Steers ‘ 3031 . 0.9% 5149 0.8% 374 0.1%
Raised Hogs 27032 8.2% 27360 4.3% 62183 17.4%
Feeder Pigs 6540 2.0% 969 0.2% 26811 7.5%
Finish Feeder Pigs 35640 10.7% 61531  9.6% 59417 16.6%
Contractor Hogs 1040 0.3% 0 0.0% 5189 1.4%
Weaning to Finish 4446 1.3% 16895 2.6% 0 0.0%
Cull Breeding Livestock 3896 1.2% 6395 1.0% 5675 1.6%
Other Livestock Income 1883  0.6% 757 1.2% 1727 0.5%
Misc, Livestock Income . 1703  0.5% 6400 1.0% 1802 0.5%

Total Livestock Income - - 185881 56.0% 403,424 63.2% 201,806 56.3%

Other Farm income

Deficiency Payments 15000 4.5% 25735 4.0% 14832 4.1%

r &
CRP Payments Ale 10 87 0.0% 20  0.0% 119  0.0%
Other Government Payments ' 6603 2.0% 10106 1.6% 5007 1.4%
Custom Work Income 4105 1.2% 8000 1.3% 5050 1.4%
Patronage Dividends, Cash 1790 0.5% 3837  0.6% 1050 0.3%
Insurance Income 4609 1.4% 10696 1.7% 2590 0.7%
Other Farm Income 7492 2.3% 15876  2.5% 5644  1.6%
Total Other Farm Income. ' _ . 39,686 12.0% 74270 11.6% 34,202  9.6%
(A) Gross Cash Farm Operating Income .~ - 331,671 100.0% 637,860 100.0% 358,357 100.0%
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Average of
Cash Farm Operating Expense 394 Farms
CASH FARM EXPENSE .
Seed 12842
Fertilizer 14175
Crop Chemicals 13341
Crop Insurance ' 3495
Drying Fuel : 2327
Irrigation Energy , 44
Crop Marketing . 1286

Crop Miscellaneous » 4009

Livestock Expenses

Feeder Livestock Purchase 20526
Purchased Feed 57479
Breeding Fees 1573
Veterinary ‘ ’ ’ 5939
Livestock Supplies , 5351
Livestock Leases & Grazing Fees 379
Livestock Marketing & Other ‘ 1930

| Other Farm Expenses

Interest . - 25168
Fuel & Oil ' . 5656
Repairs 9559
Custom Hire : 7567
Hired Labor 12631
Land Rent ) 28510
Machinery & Bldg Leases ' 8142
Real Estate Taxes 3569
- Personal Property Taxes _ 160
Farm Insurance i 3178
Utilities 4883
Dues & Professional Fees 995
Hedging Account Deposits 1752
Miscellaneous v 15542

% of
Cash

4.4%
4.8%
4.5%
1.2%
0.8%
0.0%
0.4%
1.4%

7.0%
19.6%
0.5%
2.0%
1.8%
0.1%
0.7%

8.6%
1.9%
3.3%
2.6%
4.3%

9.7%
2.8%
1.2%
0.0%
1.1%
1.7%
0.3%
0.6%
5.3%

79 High
Oper Profit Farms
Inc.

22121
23894
19728
4904
3036

1607
5819

31308
114033
2913
13808
11487
462
3624

35933
8790
18978
15074
29819
48297
17037
5989
513
5694
8842
2697
2869
31580

Cash

% of

79 Low

Oper Profit Farms

Inc.

3.9%
4.3%
3.5%
0.9%
0.5%
0.0%
0.3%
1.0%

6.4%
1.6%
3.4%
2.7%

5.3%

8.6%
3.0%
1.1%
0.0%
1.0%
1.6%
0.5%
0.5%
5.6%

11799
13277
15124
4407
3032
104
732
7252

30084
85720
2364
6475
6546
505
1632

% of
Cash
Oper

Inc.

5.9%
6.6%
7.5%
2.2%
1.5%
0.1%
0.4%
3.6%

14.9%
42.6%
1.2%
3.2%
3.3%
0.3%
0.8%



. AVERAGE OF 79 HIGH 79 LOW
.~ 394FARMS  PROFITFARMS  PROFIT FARMS
- $24,361

Crops and Feed -429 21480 -20749
Market Livestock -3129 -6817 -4348
Prepaid Expenses and Supplies 1095 3178 -1243
Accounts Receivable & Other Current -365 4016 -5176
Accounts Payable -1359 2151 -6072

D) Total Invent

(837,688)

Breeding Livestock -3274 -1676 -9752
Machinery & Equipment -13787 -22045 -15071
Buildings & Improvements -6270 -10445 -9536
Other Farm Capital 205 2429 -1606
(F) Total Depreciation & Capital Adjustments ; ($23,126) ($31,737) ($35,965)

**(G) Net Farm Profit or Loss represents the dollars available

growth occurs when the net Farm Income plus non

1994 1995  19% 1997 1998

-farm income exceeds the cost of Family Spending.

on the returns in a farm business for Unpaid Family Labor and Management. Net worth



1998 lnventory Changes

Average of - 79 High 79 Low

394 Farms Profit Farms Profit Farms

Net Cash Farm Income 59664 147001 24361
Crops and Feed Ending Inventory 95214 189170 71273
Beginning Inventory 95642 167691 92021

Inventory Changes -429 21480 -20749

Market Livestock Ending Inventory 27222 34096 46902
Beginning Inventory 30351 40913 51249

Inventory Changes -3129 -6817 -4348

Accts Rec/Oth Curr Asset: Ending Inventory 9593 21799 4508
Beginning Inventory 8499 18621 5751

Inventory Changes 1095 3178 -1243

Prepaid Exp and Supplies Ending Inventory 15189 36213 8416
Beginning Inventory 15554 32197 13592

Inventory Changes -365 4016 -5176

Accounts Payable Beginning Inventory 11401 18327 17337
Ending Inventory 12760 16176 23409

Inventory Changes -1359 2151 -6072

Total Inventory Change -4187 24008 -37588
Net Operating Profit 55477 171009 -13227
Depf eciati on/Cap. Adj ustmen tSI Average of 79 High 79 Low
. ; o e 394 Farms Profit Farms Profit Farms
Net Operating Profit 55477 171009 -13227
Breeding Livestock Ending Inventory 52637 135186 29811
Capital Sales 3839 7543 3616

Beginning Inventory 48274 118574 32433

Capital Purchases 10476 25832 10745

Deprec & Cap. Adjust. -3274 -1676 -9752

Machinery & Equipment Ending Inventory 110630 214459 94939
- Capital Sales 1700 2798 2248

Beginning Inventory 100850 185567 94373

Capital Purchases 25266 53734 17885

Deprec & Cap. Adjust. -13787 -22045 -15071

Buildings & Improvement Ending Inventory 95110 174770 125514
Capital Sales 143 663 11

Beginning Inventory 86452 156455 114332

Capital Purchases 15070 29423 20730

Deprec & Cap. Adjust. -6270 -10445 -9536

Other Capital Assets Ending Inventory 28838 53670 38195
Capital Sales 36 35 34

~ Beginning Inventory 26847 48111 37641

Capital Purchases 1822 3165 2195

Deprec & Cap. Adjust. 205 2429 -1606

Total Depreciation and Capital Adjustments -23125 131736 -35966
Net Farm Income 32352 139273 -49193




Profitability & Liquidity Analysis - 1998

1998Profitability

Net Farm Income

Labor and Management Earnings
Rate of Return on Assets

Rate of Return on Equity
Operating Profit Margin

Asset Turnover Rate

Interest on Farm Net Worth
Farm Interest Expense

Value of Operator Lbr and Mgmt.
Return on Farm Assets
Average Farm Assets

Return on Farm Equity

Average Farm Equity

Value of Farm Production

1998 Liquidity (Cash)

Net Cash Farm Income

Net Nonfarm Income

Family Living and Taxes Paid
Real Estate Principal Payments
Cash Avilable for Interm. Debt
Average Intermediate Debt

Years to Tumover Interm. Debt
Expense as a % of Income
Interest as a % of Income

1998 Liquidity (Accrual)

Total Accrual Farm Income
Total Accrual Farm Expense
Net Accrual Operating Income
Net Nonfarm Income

Family Living and Taxes Paid
Real Estate Principal Payments
Available for Intermediate Debt
Average Intermediate Debt

Years to Turnover Interm. Debt
Expense as a % of Income
Interest as a % of Income

Avg. of 79 High 79 Low Ave. of 79 High 79 Low
394 Farms Profit Farms Profit Farms 394 Farms Profit Farms Profit Farms
Cost Market

32352 139273 -49192 45158 150320 -22430
16379 101874 -61068 22333 104836 -40151
5.2% 12.1% -7.1% 5.7% 10.8% -1.9%
21% 16.2% -45.5% 4.9% 14.7% -16.8%
12.9% 27.1% -20.4% 18.1% 29.2% -7.5%
40.5% 44.8% 34.6% 31.7% 37.0% 25.7%
16973 37399 11876 22825 45484 17721
26129 37200 33495 26129 37200 33495
26481 38788 26515 26481 38788 26515
31999 137685 -42212 44806 148733 -15450
611957 1136038 597353 783200 1374755 803546
5871 100485 -75707 18677 111532 -48945
274236 620814 166368 379397 758065 291366
247931 - 508686 206461 247931 508686 206461

Average of 79 High 79 Low

394Farms Profit Farms Profit Farms

59664 147001 24361

18900 9745 25179

43565 70208 39685

10063 11660 13072

24936 74788 -3218

89561 140775 114725

3.6 1.9 b

82% T7% 93%

8% 6% 9%

329209 655703 332017

273732 484694 345244

55477 171009 -13227

18900 9745 25179

43565 70298 39685

10063 11660 13072

20750 98795 -40805

89561 140775 114725

4.3 1.4 **

83% 74% 104%

8% 6% 10%

** Income insufficienet to meet debt servicing requirements
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Balance Sheet at Cost Value, 1998

ASSETS

Current Farm Assets
Cash and checking accounts
Prepaid expenses & supplies
Growing crops
Accounts receivable
Hedging accounts
Crops held for sale or feed.
Crops under government loan
Market livestock held for sale
Other current assets

Total Current Farm Assets

Intermediate Farm Assets
Breeding livestock
Machinery and equipment
Other intermediate assets

Total'Intermediate Farm Assets

Long Term Assets
Farm land
Buildings and improvements
Other long-term assets

Total Long Term'Farm Assets © =

Total Farm Assets = .
Non-farm Assets
Total Farm & Non-farm Assets

LIABILITIES
Current Farm Liabilities
Accrued Interest
Accounts Payable
Current Notes
Government Crop Loans
Principal Due on Term Debt
Total Current Farm Liabilities
Intermediate Farm Liabilities
Long-term Farm Liabilities
Total Farm Liabilities

Total Nonfarm Liabilities
Total Liabilities

Net Worth (farm and nonfarm)
Net Worth Change (Cost Value)

Avg. of
337 Farms
Jan. 1 Dec. 31
6136 7007
13954 13549
146 12
5509 6238
410 654
78849 80239
7216 4919
25521 22610
2195 1885
139936 137113 -
40683 42587
95465 105116
8161 8ss0
©:-144309 _1‘56553 i
173128 182757
73678 79276
14397 45707
261203 . 277740
103118 113716
648566 685122
3250 4218
6322 7129
- 53159 59821
3482 4335
20968 T 23268
87198 98785
69001 69209
143154 157010
299353 325004
12707 12909
312060 337913
336506 347208
10703

-7 -

57 High

Profit Farms
Jan. 1 Dec. 31
7237 10375
28046 30581
662 -
13918 14207
531 1079
136277 157706
4839 3248
40942 35593
5574 5265
238026 258054
101390 112294
170963 200409
12242 12365
284595 325068
308568 330803
151968 162873
134195 38752
494731 532428
4017352 1115550
109331 122237
1126683 1237787
3498 5047
13242 12030
90347 93275
835 2509
33046 39177
140971 152041
108311 115631
257282 275206
506564 542878
5854 6747
512418 549625
614267 688160
73893

70 Low
Profit Farms
Jan. 1 - Dec. 31
3898 7310
13005 7875
107 -
2694 2402
375 237 -
83735 69920
9371 3061
37477 31400
1036 793
151698 122998
22777 20367
97187 98080
9551 10283
129515 128730
168881 176816
81723 92241
12614 13900
263218 282957
544431 534685
101818 112264 -
646249 646949
3446 4866
8959 12246
70216 86296
3461 2475
22433 23799
108516 129727
86656 84075
149477 181909
344649 395711
8809 9839
353458 405550
292791 241401
-51390



Balance Sheet - Assets at Market Value, 1998

ASSETS

Current Farm Assets
Cash and checking accounts
Prepaid expenses & supplies
Growing crops
Accounts receivable
Hedging accounts
Crops held for sale or feed
Crops under government loan
Market livestock held for sale
Other current assets

Total Current Farm Assets.

Intermediate Farm Assets
Breeding livestock
Machinery and equipment
Other intermediate assets

Total Intermediate Farm Assets =~ -

Long Term Assets
Farm land
Buildings and improvements
Other long-term assets

Total Long Term Farm Assets

Total Farm Assets.
Non-farm Assets
Total Farm & Non-farm Assets

LIABILITIES
Current Farm Liabilities
Accrued Interest
Accounts Payable
Current Notes
Government Crop Loans
Principal Due on Term Debt
Total Current Farm Liabilities
Intermediate Farm Liabilities
Long-term Farm Liabilities
Total Farm Liabilities

Total Nonfarm Liabilities
Total Deferred Liabilities
Total Liabilities

Net Worth (farm and nonfarm)
Net Worth Change

Avg. of
337 Farms

Jan. 1

6136
13954
146
5509
410
78849
7216
25521
2195

139936

44262
150704
8326

203202

256317
88438

13379

701362

112787

814149

3250
6322
53159
3482
20968
87198
69001
143154
299353

12707
63760
375820

438328

Dec. 31

7007
13549
12
6238
654
80239
4919
22610
1885
137113

45563
166242
9079

220884

270312
98024
14708

. 383044

741041

124742

865783

4218
7129
59821
4335
23268
98785
69209
157010
325004

12909
65728
403641

462142
23814
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57 High
Profit Farms

Jan. 1

7237
28046
662
13918
531
136277
4839
40942
5574
238026

104770
251317
12671

368758

435871
166911
33057

. 635839

1242623

109128

1351751

3498
13242
90347

835
33046
140971
108311
257282
506564

5854
88118
600536

751216

Dec. 31

10375
30581

14207
1079
157706
3248
35593
5265
258054

116056
285038

12669
413763

467973
181811

37194
686978

- 1358795
125089

1483884

5047
12030
93275

2509
39177

152041
115631
275206
542878

6747
97156
646781

837102
85886

70 Low

Profit Farms

Jan. 1

3898
13005
107
2694
375
83735
9371
37477
1036
151698

29731
166000
9083
204814

277925
92151
8682
378758

735270

116711

851981

3446
8959

70216

3461
22433
108516
86656
149477
344649

8809
84073
437531

414449

Dec. 31

7310
7875

2402
237
69920
3061
31400
793
122998

25567
176258
10022
211847

291125
110613

9839
411577

746422

129781

876203

4866
12246
86296

2475

23799

129727

84075
181909
395711

9839
81457
487007

389197
-25251



Financial Guideline Measures, 1998

Average for 79 High 79 Low .
394 Farms Profit Farms Profit Farms
Liquidity Jan.1 Dec. 31 Jan. 1 Dec. 31 Jan.1 Dec. 31
Current Ratio 1.64 1.46 1.88 1.95 1.38 0.99
Working capital 61097 48555 124789 141547 46024 -2073
Solvency (Market) ‘
Farm debt to asset ratio 51% 52% 45% 44% 61% 67%
Farm equity to asset ratio 49% 48% 55% 56% 39% 33%
Farm debt to equity ratio 104% 107% 82% 79% 158% 199%
Profitability Cost Market Cost Market Cost Market
Rate of return of farm assets 5.2% 5.7% 12.1% 10.8% -7.1% -1.9%
Rate of return on farm equity 21% 4.9% 16.2% 14.7% -45.5% -16.8%
Operating profit margin 12.9% 18.1% 271% 29.2% -20.4% -7.5%
Net farm income 32352 45158 139273 150320 -49192 -22430
Cash Accrual Cash Accrual Cash Accrual
Repayment Capacity ‘
Term debt coverage ratio 132% 121% 207% 254% 64% -21%
Capital replacement margin 12300 8113 55767 79775 -16054 -53641
Efficiency
Asset turnover rate (market) 31.7% 37.0% 25.7%
Operating expense ratio 75.2% 68.2% 93.9%
Depreciation expense ratio 7.0% 4.8% 10.8%
Interest expense ratio 7.9% 5.7% 10.1%
Net farm income ratio 9.8% 21.2% -14.8%
Ratio Analysis
*Cost Value* Average for 57 High 70 Low
337 Farms Profit Farms Profit Farms
Current Farm Liabilities / Assets 62% 72% 59% 59% 72% 105%
Curr. & Interm Farm Liabl / Assets 55% 57% 48% 46% 69% 85%
Long Term Farm Liab. / Assets 55% 57% 52% 52% 57% 64%
Total Liabilities / Assets 48% 49% 45% 44% 55% 63%



Summary of Selected Financial Information - 1998

Total Assets

1998

1997

1996

1995

1994

Il ] i §

ENet Worth
1 685121 OTotal Liabilities
1 636197
1 584035
] 589653
_1 532961

0 100000 200000 300000 400000 500000 600000 700000 800000

Note: The total of Liabilities plus Net Worth is equal to the Total Assets. This data includes both

Farm and Non Farm Assets and Liabilities. (December 31)

Debt to Asset Ratio
70%; 54%
B0%{  46%
50%
40%
30%+
20%]
10%
096J

4% 9%

43%

1997

1994 1095 1906 1998

Note: The Debt to Asset Ratio is a comparison
of the Total Liabilities to the Total Assets. It

is an indication of the amount debt held for each
dollar of asset.

Expense per $ of Income

0.86
0.85

0.84

1994 1995 1996’ 1997 1998

Note: Total Oper. Expense to Total Oper.
Income is an indication of the amount of
every dollar of oper. income which is spent
on oper. expense.

F Change in Net Wort
' 38132
31627

40000,
350007
30000
25000
20000
15000+
100004

10703

1996 1997 1998

1994 1995

Current Ratio

4.48

1994 1995 1996 1997 1998

Note: The change in Net Worth includes Farm
and Non-Farm Assets & Liabilities.

Note: This ratio is a comparison of the
Current Assets to the Current Liabilities.
(December 31)



CROP PRODUCTION,

Acreage Summary

Acres Owned

Crop Acres

Crop Acres Owned

Crop Acres Cash Rented
Crop Acres Share Rented
Pasture Acres

79 Low

Average Price Received (Cash Sales Only)

Corn per bu.

Peas per Ib.
Soybeans per bu.
Beans, Green per cwt.
Oats per bu.

Wheat, Spring per bu.
Sweet Corn per ton
Hay, Alfalfa per ton

Average Yield Per Acre
Corn (bu.)

Soybeans (bu.)

Hay, Alfalfa (ton)
Corn Silage (ton)
Sweet Corn (ton)
Peas (Ib.)

Pasture (aum)

Oats (bu.)

Custom Work ($)
Haylage, Alfalfa (ton)

Labor Analysis

Total unpaid labor hours
Total hired labor hours

Total labor hours per farm
Value of farm production/hour
Net farm income/unpaid hour

Average of 79 High
394 Farms Profit Farms Profit Farms
234 387 216
495 785 476
186 325 168
288 449 296
22 10 12
6 6 5
2.07 2.18 1.97
0.07 0.07 0.06
5.60 5.77 5.63
0.17 - -
1.23 1.39 -
3.23 - -
45.81 - 43.46
75.95 99.49 89.71 .
168.12 173.98 163.55
50.45 51.95 49.94
4.17 4.51 3.83
25.31 29.98 21.55
6.41 6.38 6.39
2489.31 2501.62 1920.30 .
16.41 24.06 -
60.26 61.97 -
37.67 : - -
9.65 10.06 -
Average for 61 High 70 Low
311 Farms Profit Farms Profit Farms
2882 4214 2578
1018 2925 936
3899 7139 3514
64.88 71.43 57.51
9.81 32.20 -19.55
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HOUSEHOLD EXPENSES & INCOME - 1998

Average Family Size
Family Living Expense

Food and meals expense

Medical care and health insurance
Cash donations

Household supplies

Clothing

Personal care

Child / Dependent care

Gifts

Education

Recreation

Utilities (household share)
Non-farm vehicle operating expense
Household real estate taxes
Dwelling rent

Household repairs

Non-farm interest

L'fe insurance payments

Family living from the farm

Total Famlly Living Expense *

Other Non-farm Expense
Income taxes
Furnishing & appliance purchases
Non-farm vehicle purchases
Non-farm real estate purchases
Other non-farm capital purchases
Non-farm savings & investments

Total Other Non-farm Expense

Tota
" Noi -farm Capital Purchases

Non Farm Income

Non-farm wages and Salary

Non-farm Business Income

Non-farm Rental Income

Non-farm Interest income

Non -farm cash dividends

Tax Refunds

Gifts and Inheritance

Other Non-farm Income
Total Non-Farm Income -

| Cash Family Living Expense

ash Family Living, lnvestment &

Average of

139 FARMS
3.8

5096
4402
1491
3043
1944
2969
556
1649
913
2456
1462
2133
180
126
946

1019 -

2058

- 32443

261

32704

9157
706
1990
2492
961
1724
17030

49474

Average of

394 Farms

13807
970
406
464
130
830

2913
2292
21812

** Includes only farms that provided detailed family living expenses.
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24 High
Profit Farms

4.1

6064
7434
2122
2804
3034
2943
13
1950
795

3410 -

1626
2314
95

630
606
3030

38870

344

39214

18036
898
2488
3104
169
4097
28792

67661

79 High

7223
108
267
769
259
420

2447
699

12192

36 Low

3.6

4501
2839
1317
2463
1717
3534
381
2234
1023
2476
1526
2197
138
315
860
360
1624
29505

324

29829

8248

544
2023
6305

183
17312

46816

79 Low

18941
702
464
129
148

1263
3798
3532

28977



Statement of Cash Flows, 1998

Gross cash farm income

Net non-farm income

Total cash farm expense
Apparent family living expense
Income and social security tax

(B) Cash From Operating Activities ~ (

Cash F Investing Activiti
Sale of breeding livestock

- Sale of machinery & equipment
Sale of farm land
Sale of farm buildings
Sale of other farm assets
Sale of non-farm assets
Purchase of breeding livestock
Purchase of machinery & equipment
Purchase of farm land
Purchase of farm buildings
Purchase of other farm assets
Purchase of non-farm assets

(C) Cash From Investing Activities

Cash From Financing Activities
Money borrowed
Cash gifts and inheritances
Principal payments
Dividends paid
Gifts given

(D) Cash From Financing Activities

(E) Change in Cash Balance (B+C+D)

(F) Ending Cash Balance (A+E)

Average of
394 Farms

10445

331672
18900
272008
37167
6343
35054

3839

1700

2503
143
36
1942
10476
25266
13578
15070
1822
9486
-65534

179399
2913
149928
55

61
32267

1787

12233
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79 High

9693

637862

9745
490861
60508
9791
86448

7543
2798
93

663

35
5301
25832
53734
31245
20423
3165
16623
-143587

286732
2447
229102

60078
2038

12631

79 Low

11372

358357
25179
333996
33238
6405

9897

3616
2248
9361
11

34
2411
10745
17885
14551
20730
2195
10264
-58689

251838
3798
203603
42

70
51920

3127

14499





