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Avg. Of 50,001 - 100,001 - 250,001 - 500,001 - Over 
All Farms 100,000 250,000 500,000 1,000,000 1,000,000

Number of farms 1217 66 214 353 342 220

Gross cash farm income 633,621 78,120 175,450 372,316 718,884 1,592,804
Total cash farm expense 493,938 73,740 146,067 292,197 552,309 1,236,790
Net cash farm income 139,683 4,380 29,383 80,118 166,575 356,013
Inventory change -14,024 12,890 12,715 -3,591 -17,563 -61,446
Depreciation -36,880 -5,038 -11,880 -23,734 -43,307 -85,011
Net farm income from operations 88,779 12,232 30,217 52,793 105,704 209,556
Gain or loss on capital sales 783 549 -187 537 1,316 1,424
Average net farm income 89,562 12,781 30,031 53,330 107,020 210,979
Median net farm income 55,497 13,349 20,169 47,564 108,592 183,002

Rate of return on assets 5.30% 2.90% 4.40% 4.50% 5.50% 5.60%
Rate of return on equity 5.40% 0.40% 3.40% 3.80% 5.80% 6.30%
Operating profit margin 11.90% 10.20% 11.70% 11.00% 12.70% 11.90%

Current assets 529,858 79,999 152,387 311,239 603,664 1,317,521
Current liabilities 289,732 40,769 86,295 174,677 322,612 722,076
Current ratio 1.83 1.96 1.77 1.78 1.87 1.82
Working capital 240,126 39,230 66,093 136,562 281,052 595,445
Working capital to gross inc 38.00% 41.50% 34.20% 36.10% 39.30% 38.30%
Term debt coverage ratio 1.49 1.59 1.62 1.37 1.50 1.52
Replacement coverage ratio 1.23 1.30 1.31 1.10 1.23 1.28

1 21 66 214 3 3 342 220
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Solvency (end of year at cost) 
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Number of farms 1,217 66 214 353 342 220
Total farm assets 1,470,799 340,310 530,648 943,065 1,691,762 3,355,238
Total farm liabilities 663,265 177,844 268,895 438,859 742,606 1,481,615
Total assets 1,665,610 494,540 690,258 1,138,067 1,889,996 3,597,988
Total liabilities 715,970 238,474 310,128 485,814 794,276 1,553,339
Net worth 949,442 256,065 380,130 652,252 1,095,720 2,043,558
Net worth change 53,791 22,935 24,744 40,142 63,683 102,398
Farm debt to asset ratio 45% 52% 51% 47% 44% 44%
Total debt to asset ratio 43% 48% 45% 43% 42% 43%

Number of farms 1,217 66 214 353 342 220
Total farm assets 1,920,850 512,170 757,318 1,295,285 2,230,537 4,161,682
Total farm liabilities 870,832 226,034 341,947 574,067 990,267 1,940,362
Total assets 2,153,504 685,624 958,091 1,518,794 2,476,437 4,445,718
Total liabilities 935,690 289,906 390,414 629,385 1,058,545 2,031,644
Net worth 1,217,814 395,718 567,677 889,409 1,417,891 2,414,073
Net worth change 96,916 32,948 39,714 64,934 105,748 218,067
Farm debt to asset ratio 45% 44% 45% 44% 44% 47%
Total debt to asset ratio 43% 42% 41% 41% 43% 46%

Net nonfarm income 31,570 49,911 42,528 32,806 26,305 19,796
Farms reporting living expenses 378 16 73 120 118 46
Total family living expense 54,884 48,747 45,323 50,499 60,219 72,090
Total living, invest, cap. purch 88,698 65,290 66,000 78,687 97,825 139,608

Total acres owned 307 135 168 249 375 507
Total crop acres 1,115 194 379 711 1,298 2,570
Total crop acres owned 286 104 131 224 351 516
Total crop acres cash rented 794 87 221 458 905 2,005
Total crop acres share rented 34 2 26 29 43 50
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Avg. Of Less than 101 - 251 - 501 - 1,001 - 1,501 - 2,001 - 5,001 - 
All Farms 100 250 500 1,000 1,500 2,000 5,000 10,000

Number of farms 1217 40 86 233 363 206 106 175 7

Gross cash farm income 633,621 259,625 98,900 230,439 443,668 712,396 1,027,584 1,450,938 3,484,677
Total cash farm expense 493,938 204,025 86,222 182,538 343,879 539,316 796,033 1,141,297 2,844,085
Net cash farm income 139,683 55,600 12,678 47,901 99,789 173,079 231,551 309,642 640,591
Inventory change -14,024 -9,013 7,364 4,853 -4,532 -21,741 -23,062 -51,740 -19,685
Depreciation -36,880 -16,929 -6,926 -15,451 -27,324 -43,797 -60,145 -76,513 -178,673
Net farm income from operations 88,779 29,658 13,116 37,304 67,933 107,541 148,344 181,388 442,233
Gain or loss on capital sales 783 929 -16 -164 547 182 2,498 2,596 -
Average net farm income 89,562 30,587 13,101 37,140 68,480 107,724 150,842 183,985 442,233
Median net farm income 55,497 4,742 12,571 25,639 62,352 107,801 126,870 150,392 432,875

Rate of return on assets 5.30% 4.80% 2.60% 4.90% 5.40% 5.60% 6.20% 5.00% 4.50%
Rate of return on equity 5.40% 4.10% -0.10% 4.20% 5.50% 6.00% 6.80% 5.30% 5.00%
Operating profit margin 11.90% 12.40% 8.20% 12.90% 12.60% 13.30% 13.20% 10.40% 11.90%
Asset turnover rate 44.00% 39.00% 32.10% 37.60% 43.00% 42.00% 47.30% 47.90% 38.10%

Current assets 529,858 127,321 93,481 190,094 365,126 600,794 803,536 1,236,803 3,703,816
Current liabilities 289,732 123,242 45,331 98,425 209,321 304,266 406,897 684,966 2,228,570
Current ratio 1.83 1.03 2.06 1.93 1.74 1.97 1.97 1.81 1.66
Working capital 240,126 4,079 48,150 91,668 155,805 296,528 396,639 551,837 1,475,246
Working capital to gross inc 38.00% 1.60% 44.60% 38.60% 34.70% 42.10% 38.50% 38.60% 43.90%
Term debt coverage ratio 1.49 1.21 1.41 1.56 1.49 1.57 1.54 1.49 1.27
Replacement coverage ratio 1.23 1.09 1.12 1.22 1.23 1.25 1.28 1.24 1.11
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Number of farms 1,217 40 86 233 363 206 106 175 7
Total farm assets 1,470,799 672,872 339,961 646,067 1,068,822 1,710,476 2,226,306 3,056,894 9,147,854
Total farm liabilities 663,265 358,807 178,940 317,294 509,830 723,174 953,533 1,349,249 3,810,275
Total assets 1,665,610 917,583 510,024 819,555 1,255,481 1,930,674 2,409,216 3,279,639 9,256,604
Total liabilities 715,970 390,974 242,939 365,208 554,637 780,855 1,005,589 1,416,324 3,922,310
Net worth 949,442 526,609 267,085 454,347 700,844 1,149,819 1,403,628 1,862,458 5,321,437
Net worth change 53,791 35,590 23,102 29,729 50,736 65,686 84,660 73,262 238,866
Farm debt to asset ratio 45% 53% 53% 49% 48% 42% 43% 44% 42%
Total debt to asset ratio 43% 43% 48% 45% 44% 40% 42% 43% 42%

Number of farms 1,217 40 86 233 363 206 106 175 7
Total farm assets 1,920,850 962,979 547,721 945,541 1,461,909 2,280,732 2,778,707 3,706,968 11,184,726
Total farm liabilities 870,832 448,380 234,278 417,885 668,375 975,796 1,247,775 1,752,232 4,974,156
Total assets 2,153,504 1,262,977 749,925 1,155,055 1,682,039 2,561,992 2,983,276 3,962,137 11,291,657
Total liabilities 935,690 490,026 303,565 470,858 724,724 1,052,048 1,315,191 1,837,233 5,085,893
Net worth 1,217,814 772,951 446,360 684,197 957,316 1,509,944 1,668,086 2,124,904 6,205,764
Net worth change 96,916 44,357 31,973 49,236 81,993 127,365 142,575 161,444 291,933
Farm debt to asset ratio 45% 47% 43% 44% 46% 43% 45% 47% 44%
Total debt to asset ratio 43% 39% 40% 41% 43% 41% 44% 46% 45%

Net nonfarm income 31,570 48,814 51,223 39,063 32,243 29,693 17,117 18,460 13,621
Farms reporting living expenses 378 12 31 81 137 65 28 23 1
Total family living expense 54,884 52,269 43,335 48,523 53,505 60,442 64,931 71,948 -
Total living, invest, cap. purch 88,698 104,982 62,226 69,900 81,819 108,488 114,022 141,051 -

Total acres owned 307 164 115 170 230 387 446 557 1,166
Total crop acres 1,115 42 178 385 735 1,227 1,721 2,800 6,650
Total crop acres owned 286 30 92 149 215 341 394 595 1,262
Total crop acres cash rented 794 11 86 218 488 852 1,289 2,122 5,388
Total crop acres share rented 34 1 - 18 33 34 37 82 -
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Avg. Of 50,001 - 100,001 - 250,001 - 500,001 - Over 
All Farms 100,000 250,000 500,000 1,000,000 1,000,000

Number of farms
1217 66 214 353 342 220

Current ratio 1.83 1.96 1.77 1.78 1.87 1.82
Working capital 240,126 39,230 66,093 136,562 281,052 595,445
Working capital to gross inc 38.00% 41.50% 34.20% 36.10% 39.30% 38.30%

Farm debt to asset ratio 45% 44% 45% 44% 44% 47%
Farm equity to asset ratio 55% 56% 55% 56% 56% 53%
Farm debt to equity ratio 0.83 0.79 0.82 0.80 0.80 0.87

Rate of return on farm assets 5.30% 2.90% 4.40% 4.50% 5.50% 5.60%
Rate of return on farm equity 5.40% 0.40% 3.40% 3.80% 5.80% 6.30%
Operating profit margin 11.90% 10.20% 11.70% 11.00% 12.70% 11.90%
Net farm income 89,562 12,781 30,031 53,330 107,020 210,979
EBIDTA 157,396 25,960 55,838 98,760 184,816 362,248

Capital debt repayment 
capacity 103,257 22,632 41,840 60,535 120,246 238,404
Capital debt repayment margin 34,141 8,436 15,972 16,500 40,316 81,687
Replacement margin 19,242 5,164 9,853 5,334 22,324 52,334

Financial Standards Measures
Statewide Database Special Sorts for Crops

Farm Business Management Combined Database
(Farms Sorted By Gross Farm Income)

Liquidity 

Solvency (market) 

Profitability (cost) 

Repayment Capacity 
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Replacement margin 19,242 5,164 9,853 5,334 22,324 52,334
Term debt coverage ratio 1.49 1.59 1.62 1.37 1.50 1.52
Replacement coverage ratio 1.23 1.30 1.31 1.10 1.23 1.28

Asset turnover rate (cost) 44.00% 28.50% 37.70% 41.00% 43.30% 47.40%
Operating expense ratio 75.10% 72.50% 71.10% 73.90% 74.20% 76.70%
Depreciation expense ratio 5.80% 5.30% 6.10% 6.30% 6.10% 5.50%
Interest expense ratio 5.00% 8.80% 6.80% 5.80% 4.90% 4.50%
Net farm income ratio 14.20% 13.50% 15.50% 14.10% 15.00% 13.60%
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Efficiency 

Seed, 
$68,355, 

10%
Fertilizer, 

78,733, 11%

Crop Chemicals, $34,168, 5%

Crop Ins, $20,123, 3%

Drying, $14,667, 2%

Interest, 31,567, 5%

Rent & 
Leases, 
103,152, 

15%

Fuel & Repairs, $59,849, 9%

Hired Labor, $13,228, 2%

Other Farm Exp, 
$70,096, 10%

Family Living & Non Farm 
Purch, $88,698, 13%

Farm Capital Purchases, 
$100,578, 15%

Average Dollars Spent by a Crop Farm totals $683,214 in 
2009
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2005 2006 2007 2008 2009
$50-100K 62 79 66 39 66
$100-250K 240 245 241 195 214
$250-500K 305 365 389 331 353
$500-1000K 204 225 325 376 342
>$1,000,00 64 87 139 205 220
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2005 2006 2007 2008 2009
$50-100K 62 79 66 39 66
$100-250K 240 245 241 195 214
$250-500K 305 365 389 331 353
$500-1000K 204 225 325 376 342
>$1,000,00 64 87 139 205 220

0

50

100

150

200

250

300

350

400

450
Number of Farms

2005 2006 2007 2008 2009
101-250 25% 42% 48% 46% 45%
251-500 20% 27% 43% 39% 39%
501-1000 20% 27% 40% 38% 35%
1001-1500 23% 33% 44% 44% 42%
1501-2000 15% 19% 37% 39% 39%
2001-5000 22% 29% 43% 40% 39%
5001-10000 5% 14% 39% 42% 44%

5%

10%

15%

20%

25%

30%

35%

40%

45%

50%

55%
Working Capital to Gross Income

3.53

2.15

2.46

2.90

3.25

3.60

3.31

1.85

2.05

2.25

2.45

2.65

2.85

3.05

3.25

3.45

3.65

3.85

2005 2006 2007 2008 2009

Corn Cost of Production by Acres

101-250 251-500 501-1000 1001-1500 1501-2000

2005 2006 2007 2008 2009
101-250 172.6 161.7 147.0 161.4 175.8
251-500 178.2 165.8 154.0 166.8 180.1
501-1000 185.4 171.2 155.0 166.3 179.8
1001-1500 179.4 167.5 156.0 171.7 186.6
1501-2000 187.9 173.1 160.0 173.1 183.0

145.0

150.0

155.0

160.0

165.0

170.0

175.0

180.0

185.0

190.0
Corn Yields by Farm Size

2005 2006 2007 2008 2009
101-250 5.26 5.45 6.25 8.12 7.82
251-500 5.12 5.39 6.14 8.02 7.92
501-1000 5.16 5.46 6.07 7.93 8.14
1001-1500 5.38 5.60 6.10 8.28 8.18
1501-2000 5.07 5.54 5.91 8.37 8.18

4.60

5.10

5.60

6.10

6.60

7.10

7.60

8.10

8.60 Soybean Cost of Production

2005 2006 2007 2008 2009
101-250 84 86 99 124 118
251-500 80 84 96 117 111
501-1000 77 79 90 110 109
1001-1500 79 80 91 106 103
1501-2000 80 87 83 98 91
2001-5000 101 97 116 103

70

80

90

100

110

120

130
M i n n e s o t a C o r n M a c h i n e r y c o s t p e r a c r e

Page 6


	Cover.pdf
	page 1.pdf
	page 2.pdf
	page 3.pdf
	page 4.pdf
	page 5.pdf

