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Northern Minnesota Farm Business Management Data

 Selected Financial Guideline Measures
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Avg. Of 
All Farms Low 20% 40 - 60% High 20% 

Number of farms 579 115 116 116

Liquidity
Current ratio 1.70 0.96 1.68 1.98
Working capital to gross income 27.6% -3.2% 26.4% 31.8%
Working capital to operating expenses 36.3% -3.4% 35.7% 43.9%

Solvency (market)
Farm debt to asset ratio 47% 56% 45% 47%
Farm equity to asset ratio 53% 44% 55% 53%
Farm debt to equity ratio 0.89 1.29 0.80 0.88

Profitability (cost)
Rate of return on farm assets 5.0% -4.0% 4.4% 9.3%
Rate of return on farm equity 4.8% -17.5% 3.5% 12.7%
Operating profit margin 15.0% -16.5% 14.7% 24.0%
Asset turnover rate 33.1% 24.0% 30.0% 38.7%

Repayment Capacity
Debt coverage ratio 1.56 0.40 1.42 2.24
Term debt coverage ratio 1.64 0.25 1.46 2.38
Replacement coverage ratio 1.28 0.34 1.21 1.85

Efficiency
Operating expense ratio 75.8% 94.9% 74.1% 72.5%
Depreciation expense ratio 6.3% 11.9% 6.6% 4.8%
Interest expense ratio 6.0% 12.2% 7.4% 4.5%
Net farm income ratio 11.8% -19.0% 12.0% 18.2%
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Financial Standards Measures

(Farms Sorted By Net Farm Income)

Operating Profit Margin   X   Asset Turnover Rate   =   Rate of Return on Farm Assets

Northern Minnesota Farm Business Management Data

2021 2022 2023 2024 2025
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Below is a summary of the low, average, and high farms using the Financial Standards Measures.  The numbers listed 
below are intended to provide a general overview of the farm situation for the current year and over a five year period.  
The current year data provides a snapshot of the conditions that represent the present while the five year data provides a  
longer term look at these factors to enable their use in potential decision making activities.

For additional information, please see the back cover of this report.  A "Financial Scorecard" is provided in color for your use.

Evaluation Chart
2025 5 Yr Avg 2025 5 Yr Avg 2025 5 Yr Avg 2025 5 Yr Avg

Liquidity
Current Ratio 0.96 1.23 1.70 2.00 1.98 2.30

Working Capital to Gross Rev. % -3.2% 10.6% 27.6% 32.4% 31.8% 38.8%

Working Capital to Oper Exp. % -3.4% 10.8% 36.3% 43.8% 43.9% 56.1%

Solvency (Market)
Farm Debt to Asset Ratio % 56% 53% 47% 46% 47% 45%

Farm Equity to Asset Ratio % 44% 47% 53% 54% 53% 55%

Farm Debt to Equity Ratio % 1.29 1.14 0.89 0.86 0.88 0.82

Profitability (Cost)
Rate of Return on Farm Assets % -4.0% -4.7% 5.0% 5.9% 9.3% 10.7%

Rate of Return on Farm Equity % -17.5% -16.9% 4.8% 7.1% 12.7% 15.1%

Operating Profit Margin % -16.5% -19.8% 15.0% 16.4% 24.0% 25.8%

Asset Turnover Rate (Cost) % 24.0% 24.4% 33.1% 35.3% 38.7% 41.1%

Repayment Capacity (Accrual)
Debt Coverage Ratio 0.40 0.26 1.56 1.86 2.24 2.81

Term Debt Coverage Ratio 0.25 0.12 1.64 1.96 2.38 3.04

Replacement Coverage Ratio 0.34 0.20 1.28 1.53 1.85 2.31

Efficiency
Operating Expense Ratio % 94.9% 97.5% 75.8% 74.6% 72.5% 69.4%

Depreciation Expense Ratio % 11.9% 10.1% 6.3% 6.1% 4.8% 5.0%

Interest Expense Ratio % 12.2% 9.4% 6.0% 5.0% 4.5% 3.8%

Net Farm Income Ratio % -19.0% -16.9% 11.8% 14.1% 18.2% 21.7%
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How does your Farm Stack Up?

Low Farms Average High Farms Your Farm

Northern Minnesota Farm Business Management Data



Avg. Of 
All Farms Low 20% 40 - 60% High 20% 

Number of farms 579 115 116 116

Liquidity 

Current ratio 1.70 0.96 1.68 1.98
Working capital 295,840 -19,753 146,302 930,167
Change in Working Capital 31,837 -107,563 27,403 176,986
Working capital to gross revenue 27.6% -3.2% 26.4% 31.8%
Working capital to oper expense 36.3% -3.4% 35.7% 43.9%

Current assets 720,251 463,415 362,842 1,880,987
Current liabilities 424,411 483,168 216,540 950,820
Gross revenues (accrual) 1,073,547 614,766 553,331 2,922,841
Total operating expenses 813,939 583,115 409,968 2,120,337

Repayment capacity 

Net farm income from operations 126,861 -116,730 66,203 532,233
Depreciation 67,817 73,249 36,335 140,159
Personal income 52,021 96,090 43,301 31,432
Family living/owner withdrawals -64,999 -61,839 -48,581 -94,549
Cash discrepancy -55 -65 -26 -113
Income taxes -9,368 -4,138 -4,310 -23,406
Interest expense 66,840 78,133 41,929 132,150
Debt repayment capacity 239,118 64,699 134,851 717,906

Debt payments 153,427 163,251 95,262 320,760
Repayment margin 85,691 -98,552 39,589 397,146

Cash replacement allowance -33,356 -29,036 -15,759 -67,516
Replacement margin 52,336 -127,588 23,830 329,630

Debt coverage ratio 1.56 0.40 1.42 2.24
Term debt coverage ratio 1.64 0.25 1.46 2.38
Replacement coverage ratio 1.28 0.34 1.21 1.85
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Liquidity & Repayment Capacity Measures
Northern Minnesota Farm Business Management Data

(Farms Sorted By Net Farm Income)

2021 2022 2023 2024 2025

Median 40-60% 99,872 130,590 36,175 33,097 66,203

Low 20% -38,019 -45,192 -132,989 -173,070 -116,730

High20% 630,322 785,514 391,203 515,797 532,233
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Operator and Labor Information
Northern Minnesota Farm Business Management Data

(Farms Sorted By Net Farm Income)

Avg. Of
All Farms Low 20% 40 - 60% High 20%

Number of farms 579 115 116 116

Operator Information
Average number of operators 1.2 1.2 1.2 1.5
Average age of operators 46.5 46.1 45.7 49.1
Average number of years farming 21.7 20.2 22.2 25.6

Results Per Operator
Working capital 237,416 -16,623 124,787 611,328
Total assets (market) 3,017,443 2,860,510 2,002,067 5,198,117
Total liabilities 1,346,845 1,511,969 844,119 2,342,301
Net worth (market) 1,670,598 1,348,541 1,157,948 2,855,816
Net worth excl deferred liabs 1,933,832 1,605,695 1,316,574 3,362,733

Gross farm income 861,539 517,366 471,959 1,920,961
Total farm expense 759,731 615,603 415,491 1,571,164
Net farm income from operations 101,808 -98,236 56,468 349,796

Net nonfarm income 41,748 80,866 36,933 20,658
Family living & tax withdrawals 59,725 55,579 45,135 77,597

Total acres owned 323.6 321.0 283.2 438.0
Total crop acres 689.6 674.1 477.1 1,096.3
Crop acres owned 208.2 211.6 172.4 281.8
Crop acres cash rented 477.2 462.4 291.2 809.3
Crop acres share rented 4.1 0.1 13.5 5.2
Total pasture acres 52.6 68.1 31.9 58.7

Labor Analysis
Number of farms 575 115 116 114
Total unpaid labor hours 2,375 1,979 1,964 3,565
Total hired labor hours 2,579 1,180 467 9,188
Total labor hours per farm 4,954 3,160 2,431 12,754
Unpaid hours per operator 1,915 1,666 1,675 2,384
Value of farm production / hour 177.58 175.65 189.87 181.22
Net farm income / unpaid hour 52.58 -58.97 33.71 148.37
Average hourly hired labor wage 22.01 24.99 23.70 21.63

Partnerships & LLCs
Number of farms 94 17 13 34
Number of operators 2.0 1.6 2.2 2.1
Owner withdrawals per farm 97,186 - - 120,976
Withdrawals per operator 51,568 - - 54,635

Corporations
Number of farms 21 4 4 8
Number of operators 2.2 1.8 2.5 2.6
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Household and Personal Expenses
Northern Minnesota Farm Business Management Data

(Farms Sorted By Net Farm Income)

Avg. Of
All Farms Low 20% 40 - 60% High 20%

Number of farms 56 11 7 12

Average family size 3.1 2.8 3.4 3.6

Family Living Expenses
Food and meals expense 12,390 11,837 12,008 16,938
Medical care 4,642 2,493 1,477 7,817
Health insurance 4,882 5,022 2,279 9,858
Cash donations 1,676 769 662 2,967
Household supplies 4,698 2,736 4,402 2,868
Clothing 1,639 1,227 868 3,023
Personal care 2,717 3,816 1,023 1,907
Child / Dependent care 63 273 - 19
Alimony and child support 384 - - -
Gifts 2,312 2,125 626 3,019
Education 1,925 919 31 7,054
Recreation 6,795 10,105 3,927 7,863
Utilities (household share) 2,673 3,683 3,725 2,039
Personal vehicle operating exp 4,164 3,549 8,032 5,700
Household real estate taxes 256 300 750 231
Dwelling rent 259 1,320 - -
Household repairs 3,155 5,549 733 2,496
Personal interest 1,073 1,637 800 284
Disability / Long term care ins 359 338 1,831 -
Life insurance payments 3,767 3,521 4,162 7,044
Personal property insurance 423 352 1,449 142
Miscellaneous 6,487 4,989 5,766 9,770

Total cash family living expense 66,740 66,561 54,552 91,039
Family living from the farm 1,996 1,909 - 3,667
Total family living 68,736 68,470 54,552 94,705

Other Nonfarm Expenditures
Income taxes 12,615 12,685 1,321 16,096
Furnishing & appliance purchases 155 298 770 -
Nonfarm vehicle purchases 2,375 3,338 - 2,039
Nonfarm real estate purchases -455 -9,446 - 10,901
Other nonfarm capital purchases 78 398 - -
Nonfarm savings & investments 15,009 1,934 21,966 9,333

Total other nonfarm expenditures 29,777 9,207 24,056 38,369

Total cash family living
investment & nonfarm capital purch 96,516 75,768 78,608 129,407
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Nonfarm Summary
Northern Minnesota Farm Business Management Data

(Farms Sorted By Net Farm Income)

Avg. Of
All Farms Low 20% 40 - 60% High 20%

Number of farms 579 115 116 116

Nonfarm Income
Personal wages & salary 29,553 45,082 25,277 11,078
Net nonfarm business income 5,858 13,073 6,355 5,785
Personal rental income 1,202 1,314 605 3,780
Personal interest income 867 470 809 1,840
Personal cash dividends 2,563 9 5,432 61
Tax refunds 2,040 3,070 2,241 1,138
Other nonfarm income 9,939 33,071 2,582 7,748

Total nonfarm income 52,021 96,090 43,301 31,432

Gifts and inheritances 11,121 10,972 2,270 6,529

Nonfarm Assets (market)
Checking & savings 11,134 11,051 11,323 11,230
Stocks & bonds 11,513 7,933 2,543 18,126
Other current assets 2,060 1,050 158 6,983
Furniture & appliances 6,625 8,492 5,392 6,131
Nonfarm vehicles 22,396 30,455 17,832 22,233
Cash value of life ins. 6,051 9,987 3,457 5,220
Retirement accounts 88,557 87,742 66,855 59,839
Other intermediate assets 5,160 5,458 5,353 5,870
Nonfarm real estate 105,940 145,141 79,966 119,933
Personal bus. investment 38,144 20,384 3,972 151,809
Other long term assets 8,733 7,267 2,724 15,328

Total nonfarm assets 306,312 334,961 199,575 422,701

Nonfarm Liabilities
Accrued interest 260 631 90 142
Accounts payable 3,982 847 120 13,010
Current notes 1,523 1,216 728 2,737
Princ due on term debt 3,365 5,501 2,516 3,454

Total current liabilities 9,130 8,195 3,453 19,344
Intermediate liabilities 8,323 15,206 5,164 3,827
Long term liabilities 27,032 37,930 21,524 30,077
Total nonfarm liabilities 44,485 61,332 30,141 53,247

Nonfarm net worth 261,827 273,630 169,434 369,453
Nonfarm debt to asset ratio 15 % 18 % 15 % 13 %
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Avg. Of 
All Farms Low 20% 40 - 60% High 20% 

Number of farms 579 115 116 116

Acreage Summary
Total acres owned 403 381 332 666
Total crop acres 859 801 559 1668
Crop acres owned 259 251 202 429
Crop acres cash rented 595 549 341 1,231
Crop acres share rented 5 0 16 8
Total pasture acres 66 81 37 89
Percent crop acres owned 30% 31% 36% 26%

Mach invest/crop acre cost 697 711 558 750
Mach invest/crop acre market 840 920 665 881

Soybeans per bushel $9.54 $9.53 $9.38 $9.65
Corn per bushel $4.02 $3.93 $3.90 $4.15
Wheat, Spring per bushel $5.47 $5.42 $5.14 $5.62
Oats per bushel $3.41 $2.72 $2.93 $3.66
Rye per bushel $5.22 $4.99 - $5.48
Hay, Alfalfa per ton $147.19 $110.31 - -
Corn Silage per ton $36.54 $33.05 - $39.36
Soybeans Seed per bushel $10.61 - - $13.57
Grass Seed, Perennial Rye per lb $0.67 - - -
Canola per cwt $19.93 $19.80 $20.07 $19.79
Beans, Navy per cwt $30.51 - - $31.09
Beans, Black Turtle per cwt $29.13 - - $29.22
Potatoes per cwt $13.50 - - $13.77

Average Yield Per Acre 
Soybeans (bushel) 42.65 42.80 41.56 43.95
Corn (bushel) 182.16 167.94 185.44 190.63
Wheat, Spring (bushel) 70.58 75.84 68.76 72.35
Oats (bushel) 101.27 88.02 122.78 118.51
Rye (bushel) 64.08 82.50 59.54 54.03
Hay, Alfalfa (ton) 2.82 2.70 2.90 3.22
Corn Silage (ton) 21.41 20.20 18.95 22.16
Soybeans Seed (bushel) 43.23 58.94 - 43.65
Grass Seed, Perennial Rye (lbs) 752.67 796.55 - -
Canola (cwt) 27.05 28.91 22.42 26.93
Beans, Navy (cwt) 21.71 - - 21.48
Beans, Black Turtle (cwt) 27.17 - - 29.00
Potatoes per (cwt) 465.67 - - 496.04

Potatoes per cwt 381.31 - - 424.12
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Crop Production and Marketing Summary
Northern Minnesota Farm Business Management Data 

(Farms Sorted By Net Farm Income)

Average Price Received (Cash Sales Only) 

Average Low 20% Median High 20%

259 251 202
429

595
549

341

1,231

Crop Acres - Owned & Cash Rented

Crop acres owned

Crop acres cash
rented



Individual Enterprise Analysis Tables 

The individual crop and livestock tables are designed to identify the costs and returns for specific 
enterprises on the farm.   Data from all farmers with each enterprise is merged.  The minimum 
number of farms, in order to print a given column on the following reports, is five (5).  This enables 
the necessary level of confidentiality for publication of this information. 

Crop report costs such as fertilizer, chemicals, seed, crop drying expenses, hired labor, and 
custom hire are costs that are assigned to each individual crop.  These costs are shown in the crop 
enterprise analysis as Direct Costs. 

Other costs, called Overhead Costs, are divided out by formula.  Overhead costs are assigned by 
an allocation factor to each enterprise.  The allocation factor is based on historical data of labor 
and capital intensity. 

There are a couple of subtle differences between the Owned Land and Cash Rented Land tables.  
Naturally, on cash rented land, the actual cost of renting the land is reported in the direct cost 
section.   On the owned land, there are two different lines of information in the overhead cost 
section that would be included for calculating cost of ownership:  real-estate taxes and interest on 
long-term debt. 

The livestock reports have a format similar to the crop reports.  Production information is listed at 
the top of each table.  This will include animal or product sales, purchases, sales, transfers, and 
inventory change. 

The Direct Costs include costs that are assigned to the enterprise, including items such as: feed, 
veterinary, breeding, marketing, hired labor, fuel & repairs, and livestock supplies.  The Overhead 
Costs include formula-assigned costs, including items such as:  depreciation, interest, utilities, and 
insurances. 

At the bottom of each livestock report, there is a list of selected factors for each enterprise.  These 
factors are a combination of production indicators and efficiency indicators. 

Towards the bottom of both the crop and livestock enterprise tables, are four (4) factors that show 
varying levels of Cost of Production.  Those factors include a cost of production based on:  direct 
costs, overhead & direct costs, total cost less government payments and/or other revenue, and  
total cost including labor & management.   

Machinery Cost per Acre is a factor used to combine all costs related to machinery usage, 
including:  Fuel & Oil, Repairs, Custom hire, Machinery leases, Interest on machinery debt, and 
Machinery depreciation.  This data is taken from the owned land enterprise tables.  

Machinery Investment per Acre is computed by dividing machinery and equipment value from 
the balance sheet by total crop acres. Both cost and market values are calculated.  This 
information is found on the Crop Production and Marketing table found on page 26. 
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Crop 2021 2022 2023 2024 2025
Alfalfa Hay $182.89 $207.03 $211.62 $217.35 $227.30 
Corn $165.39 $197.33 $197.08 $198.87 $194.03 
Corn Silage $220.53 $251.78 $253.42 $259.47 $275.90 
Soybeans $86.74 $111.44 $111.84 $110.65 $112.21 
Spring Wheat $88.66 $105.24 $104.55 $113.84 $107.40 

Investment Value 2021 2022 2023 2024 2025
Cost $556 $603 $664 $684 $697
Market $652 $712 $786 $813 $840
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Five Year History of Crop Yields and Cost of Production

Northern Minnesota Farm Business Management Data

2021 2022 2023 2024 2025
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Crop Enterprise Analysis
Northern Minnesota Farm Business Management Data

(Farms Sorted By Return to Overhead)

Corn on Owned Land

Avg. Of
All Farms 40 - 60% High 20%

Number of farms 189 38 38

Acres 152.71 149.10 125.96
Yield per acre (bu.) 181.39 190.93 189.95
Operators share of yield % 100.00 100.00 100.00
Value per bu. 3.89 3.90 3.90
Other product return per acre 3.61 1.86 8.12
Total product return per acre 709.36 747.09 748.83
Crop insurance per acre 14.68 4.92 19.30
Other crop income per acre 2.19 3.29 5.48
Gross return per acre 726.24 755.30 773.60

Direct Expenses
Seed and plants 109.86 115.41 104.68
Fertilizer 163.51 173.20 137.57
Crop chemicals 36.31 34.81 28.47
Crop insurance 23.62 26.12 19.69
Drying expense 11.71 10.44 13.34
Storage 1.85 1.46 1.83
Fuel & oil 35.40 39.01 27.16
Repairs 70.53 69.41 49.31
Custom hire 11.79 8.02 16.18
Hired labor 1.79 1.02 0.14
Machinery leases 1.08 1.44 0.77
Hauling and trucking 4.95 5.18 7.07
Marketing 1.93 1.76 1.27
Operating interest 20.25 24.71 10.69
Miscellaneous 3.42 2.54 4.67

Total direct expenses per acre 498.00 514.53 422.86
Return over direct exp per acre 228.24 240.77 350.74

Overhead Expenses
Hired labor 16.89 10.25 15.36
Machinery leases 3.93 7.31 0.62
Building leases 1.01 0.31 1.65
RE & pers. property taxes 21.96 21.26 18.95
Farm insurance 18.35 18.63 13.54
Utilities 8.99 9.28 5.31
Dues & professional fees 4.81 5.80 3.73
Interest 91.68 91.67 60.85
Mach & bldg depreciation 66.76 73.88 41.92
Miscellaneous 4.15 2.97 4.27

Total overhead expenses per acre 238.52 241.35 166.20
Total dir & ovhd expenses per acre 736.52 755.88 589.06
Net return per acre -10.28 -0.57 184.54

Government payments 51.82 53.59 44.23
Net return with govt pmts 41.54 53.02 228.77
Labor & management charge 59.89 62.09 56.46
Net return over lbr & mgt -18.36 -9.07 172.31

Cost of Production
Total direct expense per bu. 2.75 2.69 2.23
Total dir & ovhd exp per bu. 4.06 3.96 3.10
Less govt & other income 3.66 3.63 2.70
With labor & management 3.99 3.95 2.99

Net value per unit 3.89 3.90 3.90
Machinery cost per acre 194.03 201.75 136.76
Est. labor hours per acre 2.77 2.59 2.79
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Crop Enterprise Analysis
Northern Minnesota Farm Business Management Data

(Farms Sorted By Return to Overhead)

Corn on Cash Rent

Avg. Of
All Farms 40 - 60% High 20%

Number of farms 255 50 51

Acres 308.89 428.03 252.60
Yield per acre (bu.) 182.43 180.45 194.29
Operators share of yield % 100.00 100.00 100.00
Value per bu. 3.98 4.04 4.13
Other product return per acre 3.53 5.51 6.34
Total product return per acre 729.30 734.65 809.31
Hedging gains/losses per acre 0.04 - -
Crop insurance per acre 12.26 16.58 4.74
Other crop income per acre 3.33 1.05 11.89
Gross return per acre 744.94 752.28 825.94

Direct Expenses
Seed and plants 106.19 110.25 99.29
Fertilizer 165.03 155.36 143.32
Crop chemicals 35.70 32.09 30.49
Crop insurance 24.32 24.90 16.94
Drying expense 14.68 17.25 16.32
Storage 1.48 0.47 0.47
Fuel & oil 34.18 35.21 34.16
Repairs 68.28 70.77 53.91
Custom hire 14.10 15.18 7.43
Hired labor 1.92 5.60 0.10
Land rent 138.32 157.50 112.92
Machinery leases 2.16 1.13 3.31
Hauling and trucking 2.22 0.86 0.45
Marketing 1.66 3.23 0.47
Operating interest 18.87 17.61 12.46
Miscellaneous 3.88 2.74 2.78

Total direct expenses per acre 632.99 650.16 534.81
Return over direct exp per acre 111.95 102.13 291.13

Overhead Expenses
Hired labor 21.15 13.73 23.43
Machinery leases 5.44 10.51 2.61
Building leases 1.52 1.06 0.98
Farm insurance 15.03 14.02 12.21
Utilities 6.51 4.86 7.10
Dues & professional fees 3.93 2.98 3.43
Interest 11.47 11.65 7.62
Mach & bldg depreciation 59.46 60.00 42.89
Miscellaneous 4.09 3.53 2.38

Total overhead expenses per acre 128.60 122.33 102.64
Total dir & ovhd expenses per acre 761.58 772.49 637.45
Net return per acre -16.65 -20.21 188.49

Government payments 51.65 56.51 48.45
Net return with govt pmts 35.00 36.31 236.94
Labor & management charge 48.41 40.65 48.06
Net return over lbr & mgt -13.41 -4.34 188.88

Cost of Production
Total direct expense per bu. 3.47 3.60 2.75
Total dir & ovhd exp per bu. 4.17 4.28 3.28
Less govt & other income 3.79 3.84 2.91
With labor & management 4.05 4.06 3.16

Net value per unit 3.98 4.04 4.13
Machinery cost per acre 189.51 199.76 145.35
Est. labor hours per acre 2.73 2.24 2.77
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Crop Enterprise Analysis
Northern Minnesota Farm Business Management Data

(Farms Sorted By Return to Overhead)

Soybeans on Owned Land

Avg. Of
All Farms 40 - 60% High 20%

Number of farms 152 31 31

Acres 205.12 238.62 171.74
Yield per acre (bu.) 41.56 41.08 47.86
Operators share of yield % 100.00 100.00 100.00
Value per bu. 9.69 9.46 9.82
Other product return per acre 0.05 - 0.30
Total product return per acre 402.73 388.49 470.53
Crop insurance per acre 13.09 6.29 31.08
Other crop income per acre 3.57 3.05 3.00
Gross return per acre 419.39 397.83 504.61

Direct Expenses
Seed and plants 59.98 57.83 55.04
Fertilizer 39.54 41.40 24.62
Crop chemicals 45.93 48.08 40.97
Crop insurance 17.73 19.67 17.07
Storage 0.59 0.92 0.78
Fuel & oil 19.52 20.37 18.92
Repairs 36.38 28.17 36.39
Custom hire 10.16 13.80 9.73
Hired labor 1.00 0.55 3.24
Machinery leases 1.18 1.91 0.94
Utilities 0.18 - 0.85
Hauling and trucking 1.54 0.75 2.26
Marketing 1.24 1.50 1.31
Operating interest 11.71 11.86 9.32
Miscellaneous 2.22 1.94 1.86

Total direct expenses per acre 248.90 248.73 223.29
Return over direct exp per acre 170.48 149.10 281.32

Overhead Expenses
Hired labor 9.04 11.65 1.51
Machinery leases 1.96 1.24 0.80
RE & pers. property taxes 18.17 15.46 17.13
Farm insurance 11.03 9.76 11.10
Utilities 5.24 3.95 6.53
Dues & professional fees 2.49 2.86 2.53
Interest 64.52 53.00 35.59
Mach & bldg depreciation 39.34 32.68 40.06
Miscellaneous 2.91 2.83 2.58

Total overhead expenses per acre 154.70 133.43 117.84
Total dir & ovhd expenses per acre 403.60 382.17 341.13
Net return per acre 15.78 15.67 163.48

Government payments 35.10 32.19 36.63
Net return with govt pmts 50.89 47.85 200.11
Labor & management charge 34.15 28.42 36.74
Net return over lbr & mgt 16.74 19.43 163.37

Cost of Production
Total direct expense per bu. 5.99 6.05 4.67
Total dir & ovhd exp per bu. 9.71 9.30 7.13
Less govt & other income 8.46 8.29 5.64
With labor & management 9.29 8.98 6.41

Net value per unit 9.69 9.46 9.82
Machinery cost per acre 112.21 105.00 107.95
Est. labor hours per acre 1.55 1.51 1.50
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Crop Enterprise Analysis
Northern Minnesota Farm Business Management Data

(Farms Sorted By Return to Overhead)

Soybeans on Cash Rent

Avg. Of
All Farms 40 - 60% High 20%

Number of farms 220 43 44

Acres 360.56 420.14 174.50
Yield per acre (bu.) 42.73 42.12 49.48
Operators share of yield % 100.00 100.00 100.00
Value per bu. 9.74 9.73 9.84
Other product return per acre 0.16 - 1.69
Total product return per acre 416.24 409.75 488.70
Hedging gains/losses per acre 0.03 - -
Crop insurance per acre 10.75 2.19 26.52
Other crop income per acre 3.06 0.44 2.94
Gross return per acre 430.09 412.38 518.16

Direct Expenses
Seed and plants 61.43 61.97 60.01
Fertilizer 39.60 43.34 18.51
Crop chemicals 50.47 51.00 49.67
Crop insurance 16.41 15.94 17.21
Drying expense 0.30 1.26 0.01
Fuel & oil 19.89 18.65 19.77
Repairs 34.42 32.93 33.05
Custom hire 7.41 6.88 10.43
Hired labor 0.81 0.43 -
Land rent 109.08 87.98 100.14
Machinery leases 2.05 0.84 4.15
Hauling and trucking 1.88 0.79 4.81
Marketing 0.70 0.48 0.79
Operating interest 10.22 7.36 4.72
Miscellaneous 2.62 2.17 3.33

Total direct expenses per acre 357.27 332.01 326.60
Return over direct exp per acre 72.81 80.37 191.56

Overhead Expenses
Hired labor 11.29 13.00 5.58
Machinery leases 2.07 0.60 2.28
Building leases 0.87 0.51 0.62
Farm insurance 9.38 11.02 7.05
Utilities 4.28 4.30 4.49
Dues & professional fees 2.46 1.82 2.47
Interest 6.51 4.95 3.62
Mach & bldg depreciation 31.82 29.64 26.51
Miscellaneous 2.23 2.07 2.19

Total overhead expenses per acre 70.92 67.91 54.80
Total dir & ovhd expenses per acre 428.19 399.91 381.41
Net return per acre 1.89 12.47 136.76

Government payments 34.72 33.90 34.49
Net return with govt pmts 36.61 46.37 171.25
Labor & management charge 28.41 32.24 33.74
Net return over lbr & mgt 8.20 14.13 137.50

Cost of Production
Total direct expense per bu. 8.36 7.88 6.60
Total dir & ovhd exp per bu. 10.02 9.49 7.71
Less govt & other income 8.88 8.63 6.38
With labor & management 9.55 9.39 7.06

Net value per unit 9.74 9.73 9.84
Machinery cost per acre 100.72 91.37 97.65
Est. labor hours per acre 1.48 1.51 1.68
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Crop Enterprise Analysis
Northern Minnesota Farm Business Management Data

(Farms Sorted By Return to Overhead)

Wheat, Spring on Owned Land

Avg. Of
All Farms 40 - 60% High 20%

Number of farms 67 14 14

Acres 244.36 162.05 346.47
Yield per acre (bu.) 67.69 72.04 74.33
Operators share of yield % 100.00 100.00 100.00
Value per bu. 5.49 5.40 5.67
Other product return per acre 2.47 5.95 3.45
Total product return per acre 374.29 395.13 424.57
Crop insurance per acre 13.09 7.65 16.97
Other crop income per acre 7.00 1.63 10.36
Gross return per acre 394.38 404.42 451.90

Direct Expenses
Seed and plants 21.76 24.49 21.68
Fertilizer 109.71 120.35 106.34
Crop chemicals 36.63 36.82 37.54
Crop insurance 13.68 13.78 14.46
Drying expense 1.32 - 2.34
Storage 0.19 0.77 -
Fuel & oil 18.58 17.35 18.24
Repairs 30.22 36.82 27.75
Custom hire 10.64 13.52 8.13
Machinery leases 1.34 7.36 -
Hauling and trucking 1.29 - 2.86
Marketing 4.56 6.72 0.37
Operating interest 11.98 9.57 5.43
Miscellaneous 1.46 1.82 0.59

Total direct expenses per acre 263.36 289.37 245.74
Return over direct exp per acre 131.01 115.05 206.16

Overhead Expenses
Hired labor 9.89 2.53 14.83
Machinery leases 3.48 1.81 2.94
Building leases 0.53 0.55 0.32
RE & pers. property taxes 16.22 17.10 12.51
Farm insurance 9.95 8.53 9.47
Utilities 5.25 5.04 4.64
Dues & professional fees 2.82 2.31 2.35
Interest 60.13 58.37 21.10
Mach & bldg depreciation 41.34 28.81 53.79
Miscellaneous 2.65 3.17 2.01

Total overhead expenses per acre 152.26 128.22 123.97
Total dir & ovhd expenses per acre 415.62 417.59 369.71
Net return per acre -21.25 -13.17 82.19

Government payments 42.14 48.43 40.17
Net return with govt pmts 20.89 35.26 122.36
Labor & management charge 30.83 30.48 33.48
Net return over lbr & mgt -9.94 4.78 88.88

Cost of Production
Total direct expense per bu. 3.89 4.02 3.31
Total dir & ovhd exp per bu. 6.14 5.80 4.97
Less govt & other income 5.18 4.91 4.02
With labor & management 5.64 5.34 4.47

Net value per unit 5.49 5.40 5.67
Machinery cost per acre 107.40 107.95 108.22
Est. labor hours per acre 1.38 1.26 1.66
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Crop Enterprise Analysis
Northern Minnesota Farm Business Management Data

(Farms Sorted By Return to Overhead)

Wheat, Spring on Cash Rent

Avg. Of
All Farms 40 - 60% High 20%

Number of farms 89 18 18

Acres 376.31 289.02 295.88
Yield per acre (bu.) 72.64 71.54 71.02
Operators share of yield % 100.00 100.00 100.00
Value per bu. 5.52 5.34 5.87
Other product return per acre 1.65 0.64 0.79
Total product return per acre 402.55 382.48 417.47
Crop insurance per acre 9.70 7.87 40.66
Other crop income per acre 3.68 6.56 7.19
Gross return per acre 415.92 396.91 465.32

Direct Expenses
Seed and plants 26.44 24.90 24.17
Fertilizer 122.77 129.45 106.08
Crop chemicals 41.18 44.15 36.20
Crop insurance 12.95 12.95 15.50
Drying expense 2.50 2.84 1.75
Storage 0.49 2.90 -
Fuel & oil 19.10 19.02 16.78
Repairs 31.80 32.92 31.22
Custom hire 5.08 6.42 9.59
Land rent 92.91 82.41 82.83
Machinery leases 1.27 2.41 2.95
Hauling and trucking 1.25 0.20 0.96
Marketing 2.44 1.40 0.75
Operating interest 9.73 9.20 6.90
Miscellaneous 2.89 4.05 3.10

Total direct expenses per acre 372.78 375.23 338.77
Return over direct exp per acre 43.14 21.67 126.55

Overhead Expenses
Hired labor 12.18 8.89 8.37
Machinery leases 2.26 5.53 1.44
Building leases 0.62 0.22 1.43
Farm insurance 9.34 8.15 6.14
Utilities 4.07 4.27 2.79
Dues & professional fees 2.41 3.32 2.08
Interest 5.68 3.77 4.35
Mach & bldg depreciation 30.77 21.26 28.59
Miscellaneous 2.23 1.70 1.99

Total overhead expenses per acre 69.57 57.11 57.17
Total dir & ovhd expenses per acre 442.35 432.34 395.94
Net return per acre -26.43 -35.43 69.38

Government payments 42.29 40.45 42.20
Net return with govt pmts 15.86 5.02 111.58
Labor & management charge 27.11 24.34 29.81
Net return over lbr & mgt -11.25 -19.32 81.77

Cost of Production
Total direct expense per bu. 5.13 5.25 4.77
Total dir & ovhd exp per bu. 6.09 6.04 5.57
Less govt & other income 5.30 5.27 4.30
With labor & management 5.67 5.61 4.72

Net value per unit 5.52 5.34 5.87
Machinery cost per acre 92.75 89.99 93.23
Est. labor hours per acre 1.48 1.36 1.51
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